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- NOTICE QF ANNUAL GENERAL MEETING
. i ‘
Notice is hereby given that the Thirtieth (30} Aninual General Meeting of the rf?embers of

M/s DURGESH MERCHANTS LIMITED will be held on Monday, the 29t day of Septemqer, 2014 at
12.00 A.M. at the registered office of the Company at 8/33 11I¢ Floor, Satbhrava School Marg, W.EA
" Karol Bagh, New Delhi-110005 to transact the follomng businesses: -

~  ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet as at March 31s, 2014 and P*oﬁt & Loss
Account for the year ended on that date together with the report of Directors’ and Audltors thereon. -

. . - C |
2. To appoint M/s Ajay Shikhar Jain & Co., Chartered Accountants as Statutory Audiltors of the
 Company in place of M/s S.C Garg & Associates, Chartered Accountants, the retiring %uditors, to
hold office from the conclusion of this Annual General Meeting until the conclusion of the #ext Annual -

General Meeting of the Company and to fix their remuneration.

3. To appoint Mr. Rajendra Pal Garg (DIN:00525574), as Director of the Company, who will retire by
rotation at the ensuing Annual General Meeting and being eligible, has offered hlmfelf for re-
appointment.

" 4. To appoint Mr. Virender Kumar Sharma(DIN: 00211452), as Director of the Company who will |
? - retire by rotation at the ensuing Annual General Meetmg and being eligible, has offered huilself for re-
appointment.

 SPECIAL BUSINESS o g

5. Appointment of Mr. Kamal Ahuja as Director

To consider and, jf thought fit, to pass, with or without modification(s), the following reso?ution asan
Ordlnary Resolution:

" “RESOLVED THAT pursuant to the provisions of Section 149, Section 152, Section 16¢ and other
applicable provisions of the Companies Act, 2013, if any, Mr. Kamal Ahuja (DIN: 0000?195), who
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was appointed as an Additional Director of the Compar}y by Board of Directors with effect from 24th
March, 2014, and whose term of office expires at the- erisumg Annual General Meeting and in respect
of whom the Company has received a notice in wrltmg, signifying his intention to propose his name

for the office of Director, not being liable to retire by rotatlon
|
-
. Appointment of Mr. Kamal Ahuja As Managing Director

' To consider and, if thought fit, to pass, with or without modlﬁcatlon(s) the following reFolutlon as an
Ordinary Resolution: .
. “RESOLVED THAT pursuant to the provisions of Secthn 196, 197, 203 of the Comparhes Act, 2013,
and the rules made thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force), read with Schedule V to the Companies Act, 2013, Mr. Kamal Ahuja
. (DIN:00005195), being eligible to be appointed as su}ch be and is hereby appointed as Managing
Director of the Company for a term of five years cornmencmg from 5% September, 20}4 upon such
terms and conditions (without remuneration) as set out in the statement annexed to thﬁs Notice with
the liberty to the Board to alter and vary the terms asllt may deem fit and as may bejacceptable to
Mr. Ahuja. : |
' RESOLVED FURTHER THAT all the Directors are )omtly and severally authorized tp do all such
deeds, acts and things as are necessary to execute this appointment with varioys authorities
- including Registrar of Compames, NCT of Delhij & Haryapa.”
: Appointment of Ms. Jayanti Sharma as Director |
. |
To conszder and, if thought fit, to pass, with or without modxficatlon(s), the following refsolutlon asan
Ordinary Resolution: ; |
“RESOLVED THAT pursuant to the provisions of Section 149, Section 152, Section 1&60 and other
applicable provisions of the Companies Act, 2013, if any, Ms. Jayanti Sharma, who wa.ﬁl appointed as
~ an Additional Director of the Company by Board of Directors with effect from 27t ]u'"pe, 2014, and
whose term of office expires at the ensuing Annual General Meeting and in respect of whom the

- Company has received a notice in writing, signifying he{ intention to propose her name for the office

of Director, being liable to retire by rotation. g




8. Approval of borrowing limits to the Board of Directnl'rs of the Company

To consider and: if thought fit, to pass with or withont modification, the following {esolution asa

Special Resolution: | i , |

“RESOLVED THAT in suppression to all the resolution passed earlier by the Company ?\nth respect to
the borrowing powers of the Board of Directors, consent of the members be and is hereby accorded
" under Section 180(1)(c) and other apphcable prowsnons if any, of the Companies Act, 2013 or any
statutory modification or re-enactment thereof, to the Board of Directors of the Company, to borrow
any sum or sums of money, from time to time for the purpose of the Company, upon spch terms and
conditions and with/without security, as the Board of Directors may, in its absolute dlpcretlon. think
fit and proper, notwithstanding the fact that the money or monies to be borrowed tog’:ther with the
. monies already borrowed by the Company (apart from the temporary loans obtatned from the
9 Company's bankers in the ordinary course of busmess) may exceed, at any time, the aggregate of the
- paid up capital of the Company and its free reserves, (that is to say, reserves not set; apart for any

specific purpose),

sum of Rs. 2 Crores (Rupees Two Crores) over and above the paid up capital and fx‘ee reserves of
the Company and the Board of Directors be and is hereby empowered and authonzed; to arrange or
" fix the terms and conditions of all such monies to be borrowed from time to time Fs to interest,
repayment, security or otherwise howsoever as it may thmk fit. !
RESOLVED FURTHER THAT the Board of Directors be and is hereby further author?zed to create

mortgages and/or charges on such properties of the Company as it may think fit and for that purpose
. to execute such documents, papers, deeds and wntmgsl containing such conditions and covenants as
@ the Board may think fit and to take all such steps as may be necessary or desirable tdi give effect to
this Resolution.” :

9. Approval For Creation of Charge/ Mortgage on the Assets of the Company

. To consider and if thought fit to pass, with or mthodt modlﬁcatlon(s] the followmg as a Special
Resolutjon:

-

“RESOLVED THAT pursuant to the provisions of sectlon 180(1)(a) and all other applicable
provisions if any of the Companies Act, 2013 or any other law for the time being in force (mc]udlng

any statutory modification or amendment thereto or re-enactment thereof) a
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| |
- .
- Association of the Company, the consent of the members be and is hereby accorded to the Board of
Directors of the Company (hereinafter called as “the Board") for mortgaging / chargu}g all or any of
. the immovable and/or movable properties of the Compjny both present and future an':l the whole or
substantxally the whole of the undertaking or the undertakings of the Company on sglch terms and
conditions, as may be agreed to between the Board ancli Lender(s) to secure the loans / borrowings
obtained or as may be obtained, whlch may exceed the paid-up capital and free rgserves in the
' ordinary course of business but not exceeding Rs. 2, 00 00,000/- (Rupees Two Cror? only) at any

point of time.

RESOLVED FURTHER THAT for the purpose of giving effect to the above reso]ution# the Board or
any of its duly constituted committee be and is hereby authorized to do all such acts, def:ds and things
- as it may in its absolute discretion may deem fit, :necéssary, proper or desirable anc} to settle any
questlon difficulty, doubt that may arise in respect of the charge/mortgage aforesaid ;md further to
, do all such acts, deeds and things and to execute all dbcuments and writings as may}be necessary,

proper, desirable or expedient to give effect to this resollhtlon o

|
. | BY ORDER OF THE BOARD
{  FOR DURGESH MERCHANTS LIMITED
5 - . ! up_pz’_
Place: New Delhi ; {:

Date: 05t September, 2014 ; & M l

Ja antl Sharma
Chairman

| (DIN-05285845)
Add: T/58-A, Railway Colony,

1 . Opp. Sohan Kothi,
i Bikaner, Rajasthan-334001
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NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE AT T IE MEETING IS ENTITLED ?‘0 APPOINT A
PROXY TO ATTEND AND TO VOTE ON A POLL INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. A BLANK PROXY FORM IS ENCLOSED. THE PROXY FORM
DULY STAMPED AND EXECUTED SHOULD BE DEI'}"O TED AT THE REGISTERED QFFICE OF THE
COMPANY AT 8/33, 3~ FLOOR, SATBHRAVA SCHOOL MARG, W.E.A. KAROL BAGH, NEW DELHI-

' 110005, AT LEAST 48 HOURS BEFORE THE TIME FIXED FOR THE ‘COMMENCE#JENT OF THE

" and Proxy Form is being sent to such members vide courier. .

10.

. MEETING, |

b

I .
Explanatory Statement pursuant to Section 102 of the Ctmpanies Act, 2013 is annexedjhereto.

The Register of Members and Share Transfer Books of the Company will remain clpsed from 252
September, 2014 to 29% September, 2014 (both gaysEinclusive). '

." Members who have not registered their e-mail add‘iie_ssJ:s so far are requested to register their e-mait

address for receiving all communication including Anhual Report, Notices, Circularq?, etc. from the
Company electronically. The physical copy of the notice along with instructions for ﬁl;ttendance Slip

Members are requested to notify change in address, if ény, to the Share Transfer Aqient and to the
Company quoting their Folio Numbers, number of slhiare held etc. !

. Members / Proxy holders are reques:ted to produéé at the entrance, the attached adqilission slip for

admission into the meeting hall, Duplicate admission slii)s will not be provided at the h?]l.
; i

-Members holding shares in demat form are requestedito submit their Permanent Account Number

(PAN) to their respective Depository Participant and those holding shares in phy'!sical form are
requested to submit their PAN details to the company / RTA in order to comply with the SEBI
guidelines. ! !

In’ case of joint holders attending the meeting, only suc¢h joint holder who is higher on the order of
names will be entitled to vote. i '

. Corporate Members intending to send their authorizeéd representative to attend th;e meeting are

requested to send a certified copy of the Board Resolution/Power of Attorney au@orizing their
representative to attend and vote on their behalf at the meeting, | '
o |
Voting through Electronic means: . i |
S :
In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the

~ Companies (Management and Administration) Rules, %014, the Company is pleased Fo provide the

|
Members, facility to exercise their right to vote at the 30% Annual General! Meeting (AGM) by
electronic means and the business may be transacted through e-Voting Services provi%ied by Central

Depository Services (India) Limited (CDSL). !
4 |




" INSTRUCTIONS FOR E-VOTING

(i) The voting period begins on 23 September, 2014 at 9:00 AM. and ends on the sa

| .
e day at 6.00

P.M. During this period, shareholders of the Company, holding shares either in physical form or in-
dematerialized form, as on the cut-off date i.e. 5% September, 2014, may cast their voteTe]ectronically.

The e-voting module shall be disabled by CDSL for \fotm

 (ii) The shareholders should logonto  the e-voting websxte www.evotingindia.com,

(iii) Click on Shareholders.

(iv)Now enter your User 1D which is:

(a). For CDSL: 16 digits beneficiary ID,

(b). For NSDL: 8 Character DPID followed b’y 8 Digits Client ID, |

g thereafter.

j
(c). Members holding shares in Physical Form should enter Folio Number reglstered with the

Company.
(V) Next enter the Image Verification as displayed and Click on Login. -

(vi) If you are holding shares in demat form and h:ﬁd ]
. on an earlier voting of any company, then your existing

(vif) If you are a first time user follow the steps givén beﬁow:

assword is to be used. |

;‘)gged on to www.evotingindia.lcom and voted

For Members holding shares in Demat Form and P}Fysical Form !

PAN

Enter your 10 digit alpha-numeric *BAN issued by Income Tax Department (Applicable

for both demat shareholders as ",\?ell

s physical shareholders). !

Members who have not updated their PAN with the Company/Deposnory Participant

are requested to use the first two |
number / Client ID in the PAN field.

In case the Folio Number/Client IDis

0’s before the number after the first

etters of their name and the é digits of the Folio

less than 8 digits enter the ap
two characters of the name in

plicable number of
PITAL letters. Eg.

If your name is Ramesh Kumar jwith Folio/ Client ID 1 then enter BA00000001 in the

Please enter the DOB or Dividend B

PAN field. % . !
DOB - | Enter the Date of Birth as recorded in your demat account or in tHe company records
for the said demat account or folio in dd/mm/yyyy format.
Dividend Enter the Dividend Bank Details as recorded in your demat account or in the company
Bank records for the said demat account of folio. ;
Details i

ank Details in orger to login. If the details are not

]
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|

recorded with the depository or co

Dividend Bank details field as mentic

’{npany please enter the
ned in instruction (v).

|
|
. (viii) After entering these details appropriately, clickon

i
(ix) Members holding shares in physical form will then

- However, members holding shares in demat form will 1

they are required to mandatorily enter their login pass
that this password is to be also used by the demat ha

“SUBMIT” tab,

directly reach the Company sélection screen.
ow reach ‘Password Creation’ menu wherein
word in the new password field. Kindly note
Iders for voting for resolution:,s of any other

company on which they are eligible to vote, provided that company opts for e-votingjthrough CDSL

platform. It is strongly recommended not to sharé'ym
' ;'ltmost care to keep your password confidential.

i
(x) For Members holding shares in phySical form, the
 resolutions contained in this Notice. ;

(xi) Click on the EVSN for Durgesh Merchants Limited.

(xii) On the voting page, you will see “RESOLUTION: DE
" "YES/NO” for voting. Select the option YES or NO as d

e
to the Resolution and option NO implies that you di;senr

- (xiif) Click on the "RESOLUTIONS FILE LINK” if you wisH

{xiv) After selecting the resolution you have decided t¢
box will be displayed. If you wish to confirm your vote,
on “CANCEL” and accordingly modify your vote, | |

(xv) Once you “CONFIRM” your vote on the resolution, y

r password with any other pe;'rson and take

details can be used only for ervoting on the

SCRIPTION” and against the sdme the option
ired. The option YES implies that you assent
to the Resolution.

to view the entire Resolution Qetails.

h 'vote on, click on "SUBMIT". A confirmation
click on “OK”, else to change ypur vote, click

ou will not be allowed to modil? your vote.

* (xvi) You can also take out print of the voting done by
on the Voting page.

(xvii) If Demat account holder has forgotten the same password then Enter the User ID
verification code and click on Forgot Password & erter t

(xviii) Note for Non-Individual Shareholders & Custodiaj

Non-Individual shareholders (i.e. other than In
required to log on to www.evotingindia.com
Custodians respectively. '

emailed to helpdesk evoting@cdslindia.com.

ou by clicking on “Click here té print” option

jand the imagé

;‘stem.

e details as prompted by the s
ns:

dividuals, HUF, NRI etc.) and Gustodians are
and register themselves as C?rporates and

A scanned copy of the Registration Form bgérirLg the stamp and sign of the enitity should be

i /Jv/i
7T

Num?er of Shares in the
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» After receiving the login details they have l;o create a compliance user using tl:)e admin login.
and password. The Compliance user would il:ie aple to link the account(s) for which they wish
to vote on.

* Ascanned copy of the Board Resolution and Power of Attorney (POA) which : y have issued
in favor of the Custodian, if any, should Hej uploaded in PDF format in the system for the
scrutinizer to verify the same: f

(xix) In case you have any queries or issues regarciip e-voting, you may refer the Frequently Asked
. Questions (“FAQs") and e-voting manual availablé at www.evotingindia.com under ilp section or
write an email to helpdesk evoting@cdslindia.com. ' !

(xx) A member who has cast his/her vote through é-yo‘q ng or duly appointed proxy/prpxies of such a
member shall be entitled to attend the Annual G(Tnerzl Meeting (AGM) of the Company. However,

- he/she cannot vote at the AGM. . '

b ; ,
() Ms. Akshi Jain, Practicing Company Secretar}_;and Partner at M/s Jain Akshi & Associates has
- been appointed as Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

(Socii] The results of the e-voting along with the Sc utinizer's Report shall be placed on ;,the website of
CDSL within three working days of passing of the resoliitions at the Annual General Meeting of the
Company to be held on 29% September, 2014. The! results will also be communicateii to the stock

- exchanges where the shares of the Company are lis ed. | |

. The members are hereby intimated that wherein tlfle Cc}mpany fails to engage the services of Central
- Depository Services India Limited (CDSL) as the Aut’horized Agency to provide e-votin I facilities, the

business shall be transacted by Postal Ballot. Accordingly, you may find the Ballot Paper enclosed
underneath, : '
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ITEMNO.5&7

"> Mr. Kamal Ahuja was appointed as an Additiéﬁal Director on 24t March, 2014 on Board of the

Company to hold office up to the date of thi _é'An nual General Meeting and thei Company has

received a notice in writing from him proposing his ¢

Information about the Appointee Director

He is a practicing Advocate in New Delhi and és Z
legal consultancy. - He is a man with great visio | ;su
identifying potential projects. He possesses eﬁens
high degree of knowledge and expertise whlle ha
limitless dedication when it comes to being a pqrt of

andidature for the office of Dil?ector.

n experience of over 15 years:' in the field of

pported by strong determinati¢n and zeal for
ive management skills. He is kestowed with

ndhng complex issues and 1s|renowned for

team. |

The Board of Directors of the Company believe tha[

beneficial to the Company and will help to achlqve it
i :

hlS vast experience and expertise will prove
p p P

vision and mission.

Therefore, the Directors of your company !tfecommend the aforesaid resolu';:ion for your

consideration and approval. I

None of the Directors except Mr. Kamal A*xp}a

i I
Ms. Jayanti Sharma was appointed as an Addltxonc

resolution.

Company to hold office up to the date of thls /An

received a notice in writing from her proposing )hert
!

Information about the Appointee Director

She is a Practicing Company Secretary in New p;elhl
field of handling listing and secretarial 1ssues' She
managerial skills which would prove favorablp. for

experience of handling complex issues as well,

are concerned or interested in proposed

1, Director on 27% June, 2014 on Board of the
nual General Meeting and thetCompany has
randidature for the office of Director.

and has an experience of over;* 6 years in the

|

1s also a law graduate and ppssesses good

the Company in long term. She has a great




|
Your Directors bglieve that her supervision w'ilI be helpful for the Company[ in long term.

Therefore, they reéommend the aforesaid resoltliljon for your consideration and approval

None of the Directors except Ms. Jayanti Sh mz,=are concerned or mterest?d in proposed

resolution. : - !

ITEMNO. 6 | i f

Appolntment of Mr. Kamal Ahuia as Managing Director
b :
The Board of Directors of the Company in its me thg Held on 5th September, 2014 has appointed

. Mr. Kamal Ahuja as Managing Director for a ;iodfof 5 (Five) Years commenécing from 5th
September, 2014 without any remuneration. !
No Salary, Perquns:tes or Allowances, Remunerat;on based on net profit or reimbursement of
expensesshall be pald to him. | t
|
Terms and cond-itions

(i) The Managing Director will perform his duties hs duch with regard to all work of the Company

and he will manage & attend to such business and carry out the orders and directi?n given by the

-
[=8
€

Board from time to time in all respects and co nr'o ;to and comply with all such i‘directions and

regulations as may be given. ; . .

(ii) He shall act in accordance with the Article of E,Js‘o a;it"ion of the Company and shall abide by the

provisions contained in sectlon 166 of the Act Wi ! Lgard to duties of directors. |

(iii)He shall also adhere to the Company's Code (Tf usiness Conduct & ethics fori Directors and

"Management Personnel, N
L

(iv) He shall satisfy all the conditions set out under f%ctl bn 196 and Schedule V of the Agt.

{v) He shall hold office for five years. However, th Boara as well as the proposed Mal'}'aging Director
would be free to terminate the office before th aiTl period upon giving reasonabée explanations
to the effect. The Board shall be obligated to ¢ ndwct a thorough enquiry and glVF the proposed

MD a reasonable opportunity of being heard prl ]r ta termination of his office.

|

. | |

The above briefs may be treated as a written merrﬁrandum setting out the terms of gppointment of
p i 3

i

b

(vi) He shall not be liable to retire by rotation.

. Mr. Kamal Ahuja as Managing Director of the Com




R

i

, ]
; w . i | ‘ :
~ The Board recommends the said resolution for Merq’lber'S; approval by way of an ordinary Resolution.

None of the Directors of the Company except Mr. K'L mal Ahuja is, in any way, concerne%i or interested

i
in the resolution. : : i

}

" ITEMNO. 8 ; [ |

a TLi . JIN
i

In order to meet the wOrldng capital requirements ang jn suppression to alt the resojutions passed
t ' 1

earlier by the Company with respect to the borrowing powers of the Board of Directors;it is proposed
- to enhance the borrowing limits pursuant to SectioﬁB(i(;l)(c] and other applicable provisions, if any,

of the Companies Act, 2013 to the tune of Rs. 2 Crores.

- 3 | |

N ST
Section 180{1)(c) of the Companies Act, 2013, effectjve from 12th September, 2013, requires that the

Board of Directors shall not borrow money in excess ;of the Company’s paid up share c#pital and free

reserves, apart from temporary loans obtained from!the Company’s bankers in the ordiilary course of

business, except with the consent of the Company attorded by way of a special resolutian.
- | i e :

v il ’ l
Approval of members is being sought to borrow moT)ey up to the limit of Rs. 2 Crores [Rupees Two
Crores) in excess of the aggregate of the paid up share :ajlpital and free reserves of the Fompany. The
resolution is accordingly _recorfmnenc_ied for approv. 1 hy the members of the Company as a Special

Resolution under the Act. : ,

- None of the Directors, Key Managerial Personnel of *he Company, and/or their relative$ is concerned

or interested in any manner in the proposed resolu1ir3n. |

Approval for Creation of Charge/ Mortgage on the 'Assets of the Company

!
i
. fol : :
Item No. 9 : 4 | |
| f

. In terms of the provisions of Section 180(1)(a) ofti e Companies Act,"2013, the conser:u: of members

by a Special Resolution is necessary to lease or o se dispose off the whole or substantially the

—B—

whole of the undertaking of the Company. Since mo gaging by the Company of 1$ movable or-

immovable properties in favour of various Financial Institutions/' Banks etc. for Ilavailing term

loans/other secured borrowings is regarded as dispg

1]




it is necessary for the jmambersi to pass the Resoluf
2013 by way of Speciai Resolutjon.

: Accordmgly, it is, therefore,
180(1)(a) of the Compames

- resolution passed under Sectioh 180(1)(c) of the Cq
l

cessary for the me
Lct 2013 for creat]

i

n:def Section 180(1)(a) of the @ompanies Act,

!
!

on u

i I
lpers to pass a speaa] resolutmn’under Section

r}m bf security up to the limit sgecnﬁed in the
rtlpames Act, 2013.

The Board of Directors recommends the above resolLﬁoH for your approval as a Speciai Resolution,

None of the Directors or any Key Managerial Persoli el

Company or the relatives of ariy Key Managerial P

the above resolution. :
; H f
|

Place: New Delhi

Date: 05* September, 2014 i

or any relative of any of the Director(s) of the

§§orlnel is, in anyway, concerned or interested in

I
¥

i BY ORDER OF THE BOARD
. FOR DURGESH MERCHANTS, LIMITED

Ja #ﬁ Sharma

'Chairman
(DIN-05285845)
; Add: T/58-A, Railway Colony,
| Opp. Sahan Kothi,
: Bikaner, Rajasth?n-334001




ATTENDANCE|SLIP

Folio/DP-1D/CLIENT 1D/
| ,-
Name and Address of the Sha:reholder

!

Whether the member is atténding the meetin.

n
person or by proxy jor by authori:&qd
representative. ; J - ;

' i i

' |

Name of the proxy (to be filed in if proxy attends

instead of the member), | !
3 _

I/we hereby record mmy/our presence at the Annua

General Meetmg of the Company held on

® . Monday, the 29+ day of September, 2014 at the Iegistered office 6f the Company at 12.00 P.M,,

at the registered office of th¢ company at 8/33, ?fd
Bagh, New Delhi-110005, | 5
| |
‘ |
Signature of the Member/Proxy ‘
(To be signed at the time of handing over the slip)

Floor, Satbhrava School Marg W.E.A Karol




[Pursuant to section 1 f).':'( 6) of the Companies Act, 201

|

CIN: U51219DL1984PLC2483 22

Name of the company: ,Durgesh Merchants Limited -
Registered office: 8/33 3rd I-‘lqor, Satbhrava Scho

l
Il

. nfm =11

;Id rule 19(3) of the Compames [Management
i r? Rules, 2014] |

| Marg, W.E.A Karol Bagh, New D¢lhi-110005
N '

. 2. Name: ............
Address:
E-mail1d :

5 Signature:.......oueun, , of failing h!im

3. Name : . irnnnian :
Address: : ‘
E-mailld: ; f

] !
Signature:...cccns |

as my/our proxy to a;j‘ctend and vote (on a poll) foj
General Meetingof the Company, to be held on the 2

;;arg, W.E.A Karol B
thereof in respect of such resolht:ons as are lndlcatv? below

3rd Floor, Satbhrava School

\
" Resolution No. | :
| ! A
B s J | ! ‘
4 ................................... 1 1 ‘L
5. o 1 i
6.... ! !
14 /’
| L
- i ! i
; i
: |
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DIRECTORS’ REPORT
To, 7 .
The Members,
Durgesh Merchants Limited

Your Board of Directors take immense pleasure in presenting the Thirtieth (30t) Arfmual Report on
the business and operations of the Company, together with the Audited Statement ?f Accounts for
the financial year ended 31t March, 2014. |

BUSINESS REVIEW

Overall, Financial Year 2013-14 has been a satisfying year. There is an increase of{ 28.91% in the
revenues of the Company. The year concluded with a Net Profit of Rs. 3, 40,016/- for the Company.
Your Board feels great sense of honor in sharing with you that while the Company jncurred losses
to the tune of Rs. 3,60,409/- in the previous Financial Year 2012-13, the currenl} financial year
yielded profits. The Company was aggressive in its quest for new contracts, execpted on its full
services strategy and maintained pricing dlsaplmes

INANCI VIE

The working results of the Company for the year are as follows:

Particulars FY 2013-14 FY 2012-13
(In Rupees) (In Rupees)
Sales and other Income 1,577,485 52,745
Less: Expenses & Exceptional (978,830) (543,%54)
Items @
Profit before Depreciation & 598,655 (360,-?:09)
Tax (PBDT)
Depreciation - -
Profit before Tax 598,655 (360,309)
Current Tax (262,295) -.
Previous Year Tax Adjustment 3,656 7
Net Profit/Distributable Profit 340,016 (360,?409]
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For the financial year ended 31st March, 2014 the Company has transferred Rs. 68,1?5/— in respect
of current year’s profit and Rs. 140,353/- from the past years profit to Reserve Fund. Thus, the total

f
amount transfe'rred to Statutory Reserve Fund accumulates to Rs. 208,478/-.

DIVIDEND

The Company is having Distributable Profits in terms of provisions of Section 123 of (i:ompanies Act,
2013 for the Financial Year 2013-14. The management believes that the profits earned during the
year must be retained and redeployed for the operations of the Company. As the CI mpany needs
additional funds to enhance its business operations, upgrade the efficiency and ta meet out the
deficiencies in working capital, the Directors do not recommend any dividend on Equity Shares for
the financial year 2013-14.

DER SECTI d E COMPANI T.1

Except as disclosed elsewhere in this rebort, the following material changes have occprred between
the end of the financial year of the Company and date of this report which can affegt the financial
position of the Company: !

Appointment of Registrar & Share Transfer Agent (RTA):

The Company has appointed M/s Skyline Financial Services Private Limited as|Registrar and
Transfer Agent, for the purpose of obtaining demat connectivity from the depositories and
dematerialization of shares, on 15% March, 2014, -

Demat Connectivity:

Your Company has successfully obtained demat connectivity of its shares wirith both the
depositories i.e, National Securities Depository Ltd. (NSDL) as well as Central Depo?itory Services
Ltd. (CDSL) on May 29, 2014 and April 25, 2014 respectively.

The shareholders can thus apply to the Company and convert their physical shares into electronic
form. Any queries in this regard could be mailed at the e-mail address of the; company i.e.

durgeshmerchaunts@gmail.com.

Revocation of Suspension in Trading from Ludhiana Stock Exchange:

The shares of the Company were suspended for trading by Ludhiana Stock Exchange (LSE) since -
21= March, 1998. But the constant efforts of your Directors for reversing the situation paid off on
17% April, 2014 when the Board of Ludhiana Stock Exchange revoked the suspenI ion of shares
subsequent to submission of various listing agreement compliances and undertakrngs and upon
fulfillment of post-listing requirements by the Company.
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Listing At Calcutta Stock Exchange:

Subsequent to revocation of suspension on LSE, the Company realized that the Exl,:hange has
applied to the Securities & Exchange Board of India (SEBI) for its voluntary de- recognmpn as Stock
Exchange and that in case the Board accepts LSE’s application, the shares of the Com?any would
become unlisted.

Therefore, it was decided to list the Company on Calcutta Stock Exchange (CSE). E-The listing
approval was granted by CSE on 4t July, 2014. At present the Company is listed on "Calcutta Stock
Exchange” (CSE), in addition to “Ludhiana Stock Exchange” (LSE). All procedural requ’rements in
relation to direct listing of shares at CSE have been complied with.

Your directors, however, envision listing the Company on Bombay Stock Exchange, ha\png nation-
wide trading terminal.

Shifting Of Registered Office within Local Limits.%

For operational convenience and cost cutting purpose, your Company has shifted it$ registered
office from 1748/55, First Floor, Naiwala, Karol Bagh, New Delhi-110005 to 8/321, 3rd Floor,
Satbhrava School Marg, W.E.A Karol Bagh, New Delhi-110005 with effect from 6t May; 2014. This
change will, hopefully, be favorable for the Company.

Preferential Allotment of Equity Shares: |

The Members at the Extraordinary General Meeting held on 17 March, 2014 have passed a special
resolution for issue and allotment of 27, 50,000 Equity Shares of Rs. 10/- each at par on preferentlal

basis. In this regard, the Company received In- Principal approval from CSE vide its lettqr dated 21st
August, 2014.

The Board in its meeting held on 39 September, 2014, made an aliotment of 2174000 equity shares

of Rs. 10/- each amounting to Rs. 2,17,40,000 due to non receipt of required Share|Apphcanon
Money from some of the proposed allotees.

Share Capital: '

The Company has increased its authorized share capital from Rs. -50 £0,000/- (Rupee[p Fifty Lacs)
divided into 5,00,000 Equity Shares of Rs. 10/- each to Rs. 4,00,00,000/- (Rupees Hour Crores)
divided into 40,00,000 Equity Shares of Rs. 10/- each.

Pursuant to préferential allotment, the Paid-up Share Capital of the Company has also increased
from Rs. 49,60,000/- (Rupees Forty Nine Lac Sixty Thousand Only) divided into 4,9£,000 Equity
Shares of Rs. 10/- each to Rs. 2,67,00,000/- {(Rupees Two Crores Sixty Seven Lacs Only) divided into
2670000 Equity Shares of Rs. 10/- each.
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Appointment of Company Secretary:

Your Directors recommended the appeointment of Ms. Mukta Shiv, a member of tihe Institute of
Company Secretaries of India as Company Secretary of the Company. The Board took note of the
same and thereupon, Ms. Mukta Shiv was appointed as Company Secretary and CorIliance Officer
of the Company w.e.f 5% August, 2014. '

Appointment of Internal Auditor and Chief Financial Officer:

The Companies Act, 2013 has mandated the appointment of Internal Auditor and ¢'hief Financial
Officer in the Company. Accordingly, the Company has appointed Ms. Mukta Shiv, @as an Internal
Auditor and Ms. Jayanti Sharma as the CFO of the Company in the Board Meetlpg held on 5t
September, 2014.

PUBLIC DEPOSIT

The Company has not 1nv1ted/accepted any public deposits under Section 58A & 5BAA of the
Companies Act, 1956 during the year ended on 31t March, 2014.

STATUTORY AUDITORS

The Board recommends appointment of M/s Ajay Shikhar Jain & Co., Chartered Aécountants, as

Statutory Auditors of the Company in place of M/s S.C Garg & Associatefs, Chartered
Accountants, who shall retire at the ensuing Annual General Meeting. i

Company has received a confirmation from the proposed Auditors to the eff‘éct that their

appointment, if made, would be in the limits prescribed under section 141(3)(g) of ihe Companies
Act, 2013.

AUDITQRS' OBSERVATION

The Report of Auditors has been annexed with this report; Auditors’ observatlons are self
explanatory, which do not call for any further clarifications.

DIRECTORS

During the year, Mr. Kamal Ahuja was inducted as an Additional Director w.e.f 24k March, 2014
under Section 161 of the Companies Act, 2013 to hold office up to the ensuing A?'mual General
Meeting of the Company.

Ms. Jayanti Sharma was inducted as an Additional Director w.e.f 27t June, 2014 under Section 161

of the Companies Act, 2013 to hold office up to the ensuing Annual General Meeting of the
Company.

with effect from 1st September, 2014. Your Directors accept the same 3
appreciation towards her continuous efforts towards managing the affairs of thej
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Following table shows the present compositio:i of the Board:

S. No. Name of the Director DIN Designation | Date of

Agpointment

1. | Virender Kumar Sharma 00211452 Director 09/08/2002
_ |

2. Rajendra Pal Garg 00525574 Director 27/07/1989

3. | Kamal Ahuja 00005195 Additional 24/03/2014
o director '

4. | Jayanti Sharma 05285845 Additional 27/06/2014
director '

Company has received notices from the shareholders under Section 160 of the Compq?nies Act, 2013
proposing candidature of Mr. Kamal Ahuja and Ms. Jayanti Sharma, for the office of Director. The
Board therefore, recommends the appointment of Mr. Kamal Ahuja and Ms. Jayapti Sharma as
Directors in the ensuing Annual General Meeting of the Company.

Your Directors are pleased to inform you that during the year under review all comp§ances related
to listing with the Ludhiana Stock Exchange and Calcutta Stock Exchange have been fuly complied
with. '

NCE CERTIFICATE UNDE ION 383A

As per the requirement of Section 383A of the Companies Act 1956 and Companie$ (Compliance
Certificate) Rules 2001, the Company has obtained a certificate from Company Secrdtary in whole
time practice confirming that the Company has complied with all the provision of Cpmpanies Act,
1956. The clauses referred to in compliance certificate are self-explanatory and, thdrefore do not
call for any further comments. |

CORPORATE GOVERNANCE REPORT

As the Company’s current capital structure is less than 3 Crores, Clause-49 is niot applicable.
Therefore, no Corporate Governance Report is mandatory to be issued by the Company.

: PONSIBI

Pursuant to the requirement under sub-section (2AA) of Section 217 of the Compaf;ies Act 1956,

with respect to Directors’ Responsibility Statement, it is hereby confirmed that: g

.. In preparation of Annual Accounts, the applicable accounting standards fo the extent
applicable, has been followed. '
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|
ii. The Directors have selected such accounting policies and applied them conswtfsntly and made

' judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at 315t March 2014 and of the profit of t;e company for
the year ended on that date.

lii. The Directors has taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies |Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fﬁaud angd other

irregularities and |

iv. The Directors have prepared the annual accounts of Company on a ‘going conce?‘n' basis.

PARTICULARS QF EMPLOYEES

None of the Employees of the Company was in reéeipt of remuneration, which wasimore than the
limits as prescribed under Section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975 and hence no particulars are required to be disclosed in this
Report.

R N REQUI NDER SECTI 1 HE IES ACT; 1
i) Conservation of Energy

As the Company is a Non Banking Financial Company, therefore no extra-ordinary chsumptlon of
energy.

ii) ology A i

The Company is not involved in any activity related to technology absorption, during the period
under the review.

iii) i hange Earnin

There were no foreign exchange earnings as well as outgo of the Company during the year under
report

Particulars Year Ended March 31, | Year Endeci March 31,
2014 2013 |

Earnings in Foreign Currency Nil l\ii]

Expenditure in Foreign Currency Nil ]\!il
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Company Secretaries
f

IN No.: U51219DL1984PLC248322
Nominal Capital: Rs. 40,000,000

To,

The Members

Durgesh Merchants Limited.

8/33, 111 Floor, Satbhrava School Marg,
W.E.A. Karol Bagh

New Delhi- 110005.

|
We have examined the registers, records, books and papers of Durgesh Merchants Limited (the
Company) as required to be maintained under the Companies Act, 1956, (the Act) and the rules
made there under and also the provisions contained in the Memorandum and Articles of
Association of the Company for the financial year ended on 31" March, 2014 (fisancial year). In
our opinion and to the best of our information and according to the examinations carried out by us
and explanations furnished to us by the company, its officers and agents, we certify that in respect
of the aforesaid financial year: '

1. The Company has kept and maintained all registers as stated in Annexure- ‘A’ to this
certificate, as per the provisions of the Act and the rules made there undet and all entries
there in have been duly recorded. f

2. The Company has filed the forms and returns as stated in Annexure- ‘B’ t¢ this certiftcate,

with the Registrar of Companies, Regional Director, Central Government; Company Law
Board or other authorities under the Act and the rules made there under, dul%ing the financial
year. :

3. ‘The Company, being a Public Limited Company, has the minimum prescribed paid up
Capital.

4. The Board of Directors met 12 (Twelve) times respectively on 10™ May, 2043; 13® August,
2013; 29* August, 2013; 12* November, 2013; 14* February, 2014; 20° February, 2014;
12* Match, 2014; 15" March, 2014; 21" March, 2014; 24" March, 2014; 2;6"‘ March, 2014

and 28™ March, 2014. The proceedings were properly recorded and signcd:'l in the Minutes
Book maintained for the purpose.

5. The Company has closed its Register of Members and Share Transfer book on 24" day of
September, 2013.

6. The Annual General Meeritig of the membets of the Company for the ﬁnanc;ial year ended on
31" Match, 2013 was held on 24 September, 2013 and the resolutions passed therear were
recorded in Minutes Book maintained tor the purpose. :

Branch OFf.: 8/33, 3+ Floor, Satbhrava School Marg, W.E.A., |
Karol Bagh, New Delhi - 110005 i
Web Site; www.groverahuja.com; E mail: info@groverahuja.com




Grover Ahuja & Associates |
Company Secretaries :

Page 2 of 5

%
H

7. One Extra-ordinary general meeting was held on 17% March, 2014 to get appxoval from the
shareholders for the following:

i. To increase the Authorized share capital of the Company from Rs. 50,00,§OOO/ - (Rupees
Fifty Lakhs Only) to Rs. 4,00,00,000/- (Rupees Four Crores only).

ii.To Alter the Articles of Association of the Company for the purpose of increasing the
Authorized Share Capital of the Company.

iii. To approve preferential allotment of 27,50,000 (Twenty Seven Lac and F‘ifty Thousand)
equity shares of Rs. 10/- (Rupees Ten) each.

The resolutions passed thereat were recorded in Minutes Book maintained for the purpose.
i
8.  As stated by the management, the Company has not advanced any loans to jts directors or
persons or firms or companies referred to under Section 295 of the Act.

9. The Company has not carried out any transactions falling within the pumew of the
provisions of Section 297 of the Act.

10.  The Company has made necessary entries in the register maintained under Section 301 of the
Act. :

11.  As per the information given by the management, there were no instance-s; falling within
purview of Section 314 of the Act, therefore the Company has not obtained any approval
from the Board of Directors, Members and the Central Government.

12. The Company has not issued any duplicate share certificates during the financigl year.

13.  The Company has: -

(1) not affected any allotment/transmission of securities during the ﬁnancml year and
certificates lodged for transfer of equity shares were duly delivered,

(i) not deposited any amount in the separate Bank Account as no dmdenﬁi was declared
during the financial year.

(i) not posted warrants for the dividends to any member of the Company as np dividend was
declared during the financial year.

(tv) not required to transfer the amounts in unpaid dividend account, applicaqion money due
for refund, matured deposits, matured debentures and the interest accrued thereon which
have remained unclaimed or unpaid for a period of seven years to Investor Educanon and
Protection Fund.

(v) complied with the requirements of Section 217 of the Act.

Head Off: D-176, Defence Colony, New Delhi-110024, Ph: Ph: 41633301, 011 46772201 MZ;/
Branch Off.: 8/33, 3" Floor, Satbhrava School Marg, W.E.A., Karol Bagh, New thl - 110005

Web Site: www.groverahuja.com |
E mail: mfo@groverahup.com
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14. The Board of directots of the Company is duly constituted. Mr. V.K. Sharma, being director,
liable to retire by rotation was re-appointed as Director of the Company. Further, Mr. Manish
Kumar Gupta and Mr. Kamal Ahuja were appointed as Additional DlrectoﬂTs in the Board
meeting held on 12" March, 2014 and 24" March, 2014 respectively.

Apart from this, there was no appointment of alternate directors and directars to fill casual
vacancy during the financial year. '

15. The Company has not appointed any Managing Director/ Whole time Dlrector/ Manager
during the financial year.

16. 'The Company has not appointed any sole selling agents during the financial year.

17. As per the information provided to us, the Company has not obtained any iapproval of the
Central Government, Company Law Board, Regional Director, Registrar|of Companies
and/or such authorities prescribed under the various provisions of the Act.

18. The Directors have disclosed to the Board of Directors their mtﬂzrest in other
firms/companies pursuant to the provisions of the Act and the rules made thege under.

19. The Company has not issued any shares, debentures or other securities duri;ng the financial
year.

20. 'The Company has not bought back any shares during the financial year.

21. As the Company does not have any redeemable preference shares or debenrufes outstanding,
the Company has not redeemed any redeemable preference shares or debentures during the
financial year.

22. There were no transactions necessitating the Company to keep in abeyange the nghts to
dividend, right shares and bonus shares pending registration of transfer of shates.

23. 'The Company has not invited/accepted any deposits including any unsecured loans falling
within the purview of Section 58A of the Act during the financial year.

24. The Company has not made any borrowing during the financial year wh;ch attracts the
provisions of section 293 (1) (d) of the Act.

25. The Company has not made any loans or advances or given guarantees or provided securities
to other bodies cotporate in terms of section 372A of the Companies Act, 1956

26. 'The Company has not altered the provisions of the Memorandum of Association with respect
to situation of the Company’s registered office from one State to another during the year
under scrutiny.

27. The Company has not altered the provisions of the Memorandum of Assoc:lation with respecb/ A
to the objects of the Company during the year under scrutiny. , 7

Head Off: D-176, Defence Colony, New Delhi-110024, Ph: Ph: 41633301, 011146772201 -0 \\;

5
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Branch Off.: 8/33, 3™ Floor, Satbhrava School Marg, W.E.A., Karol Bagh, New DPIhI - 110005 RN

Web Site: www.groverahuja.com;
E mail: info@groverahuja.com
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28.

29.

30.

31.

32.

A4

"
h

The Company has not altered the provisions of the Memorandum of Associatign with respect
to name of the Company during the year under scrutiny.

The Company has altered the provisions of the Memorandum of Association during the
financial year with respect to increase in the Authorized Share Capital of the Company from
Rs. 50,00,000/- (Rupees Fifty Lacs only) to Rs. 4,00,00,000/- (Rupees Four Crciires only).

'The Company has altered its Articles of Association during the financial year Wlth respect to
Authorized share capital of the company. .

As stated by the management of the Company, there was/were no prosecution initiated
against or show cause or penaldes or fine notices received by the cornpany during the
financial year, for offences under the Act.

As stated by the management of the Company, the Company has not recewed any money as
security from its employees during the financial year.

'The Company is not maintaining any Provident Fund Account as prescribedjunder Section
418 of the Act as it is not applicable to the Company.

for Grover Ahuja & Associates
Company Secretaries

Yopgesh Pahuja
; Partner
C.P. No. 12026

Place: New Delhi
Date: 05" September, 2014

Head Off: D-176, Defence Colony, New Delhi-110024, Ph: Ph: 41633301, 011 46772201 -07
Branch Off.: 8/33, 3% Floor, Satbhrava School Marg, W.E.A., Karol Bagh, New Delhl - 110005
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Register of Members u/s 150.
Register of contracts, Companies and Firms in which Directors etc. are mterésted u/s 301.
Register of Directors, Managing Directors u/s 303.
Minutes Book u/s 193.
_ Register of Mortgage and Charge u/s 143(1).
Register of Directors Sharcholding u/s 307.
Register of Share/ Debenture Fransfer.

Nowm e e

ANNEXURE - B

Forms and returns as filed by the company with Register of Companies, Regional Director, Central

Government or other authorities during the financial year ended 31* Match 2014: - I

S. Form Filed U/S | For | Challan No. & | Whether |/If Delay In
No. No./ Date Of Filing Filed Filing
Return Within ' Whether
Prescribed | Requisite
| Time I Additional
Yes/No. || Fee Paid
! " Yes/No
1.| Form 66 | 383A of the  Compliance | Q13695259 _ Yes . No
1 : Companies Certificate for 1 15" October, i ?
: o Act, 1956. . 2012-13 2013 .
2., Form 220 of the | Balance Sheet | Q15085301 Yes . No
. 23AC and | Companies | for2012-13 | 21" October, ,
23 ACA Act, 1956. 2013
3. | Form 159 of the Annual (022824668 Yes ! No
20B Companies Return for | 11™ November,
Act, 1956. 2012-13 | 2013
4. | Form 32 161 of the | Appointment | B98490964 Yes No
: Companies of Mr. 13® March, :
: Act, 2013. Manish | 2014 ?
: Kumar Gupta ; |
i | as Additional ﬂ :
! | Director. \ !
5.| Form32 | 161 of the | Appointment | C00519967 | Yes | No
Companies | of Mr. Kamal | 25" March,
Act, 2013, Ahuja as 2014
| Additional
. | Director.

Head Off. D-176, Defence Colony, New Delhi-110024, Ph: Ph: 41633301, 01 1-*6772201-07
Branch Off.: 8/33, 3" Floor, Satbhrava School Marg, W.E,A,, Karol Bagh, New Ddlhi - 110005
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= S.C. GARG & ASSOCIATES

Chartered Accountants ;
Office: 171-172, Rajendra Bhawan, Rajendra Place, New Delhi-110008

Ph. +91+11-25814009, Web: casubhash.com,
E-Mail: scgl71@gmail.com

Independent Auditors Report

The Members,
M/s Durgesh Merchants Limited
New Delhi

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Durgesh Merchants Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2014, and the Staterﬁent of Profit and
Loss for the year then ended, and a summary of significant accounting policies and pther explanatory
information. i

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financiai position, financial performance of the Company in accordance thh the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This
responsibility includes the design, implementation and maintenance of internal contr%ol relevant to the
preparation and presentation of the financial statements that give a true and fair viewiand are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amountsiand disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion and to the best of our information and according to the explanationg given to us, the
financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
(b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the Ceﬁtral Government
of India, in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of thd said Order.

As required by section 227(3) of the Act, we report that:

We have obtained all the information and explanations which to the best of oyr knowledge and
belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by. the Company 50
far as appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in agreement
with the books of account;

In our opinion, the Balance Sheet and Statement of Profit and Loss, comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956;

On the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (;1) of section 274
of the Companies Act, 1956.

Since the Central Government has not issued any notification as to the rate at which the cess is
to be paid under section 441A of the Companies Act, 1956 nor has it issued anq Rules under the
said section, prescribing the manner in which such cess is to be paid, no cess is due and payable
by the company.

For 5.C. GARG & ASSOCIATES
Cha d Accountants
(FRN B Q06873N} . '

i)
Subhash Garg
(Partner) i,
Membership No. 085615
Place: New Delhi

Date: "‘}0\ Q‘) b\")




| S.C.GARG & ASSOCIATES

Chartered Accountants ;
Office: 171-172, Rajendra Bhawan, Rajendra Place, New Delhi-110008

Ph. +91+11-25814009, Web: casubhash.com,
E-Mail: scg171@gmail.com

Annexure to Auditors’ Report

Referred to in Paragraph 1 of the Auditors’ Report of even date to the Memberg of M/s Durgesh
Merchants Ltd. on the financial statement for the year ended 31* March, 2014.

i)

i)

i)

vi}

vii)

The Company has not owned any fixed assets during the year. Hence, this, provision is not
applicable.

(a)The inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

{(b) In our opinion and according to the information and explanations given to u#, the procedures
of physical verification of inventories followed by the management are reasonable and adequate
in refation to the size of the company and the nature of its business. :

(c)The Company has maintained proper records of inventories. As explained to us, there was no
material discrepancies noticed on physical verification of inventories as compared to the books
records.

The Company has neither taken nor granted secured or unsecured loans during the year from
companies, firms and parties covered in the register maintained under Section 301 of the
Companies Act, 1956.

On the basis of information and explanations given to us it seems that there is an adequate
internal control procedure commensurate with the size of the company and the nature of its
business with regard to purchase of the fixed assets, inventory and sale of gogds and services.
During the course of our audit, no major instance of continuing failure to correct any weakness in
the internal controls has been noticed.

According to the information and explanations given to us, we are of the opinion ;‘that there are no
transactions that need to be entered into the register maintained under section 301 of the
Companies Act, 1956.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposit as per the provisions of section 58A and 58AA of the Companies Act,
1956 and the Companies {Acceptance of Deposit) Rules, 1975.

As per the information and explanation given by the management, we are of theiopinion that the
- - . . ol .
company has an internal audit system commensurate with the size and nature of its business,




viii)

ix)

xi)

xii)

xiii)

Xiv)

Xv)

xvi)

xvii)

In our opinion, the Central Government has not prescribed maintenance of Cost records under
section 209 (i} (d) of the Companies Act, 1956 (1 of 1956). '

(a) According to the information and explanation given to us, the Company is regﬁular in depositing
with appropriate authorities undisputed statutory dues including provident fund, investor
education protection fund, employee’s state insurance income tax, sales tax, wealth tax, custom
duty, excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed ameunts payable in
respect of income tax, wealth tax, custom duty, excise duty and cess were in arrears, as at 31"
March, 2014 for a period of more than six months from the date they become payable.

In our opinion, the accumulated losses of the company are not more than fifty bercent of its net
worth. The company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year.

According to the information and explanations given to us, the company has nat taken any loan
and / or from bank, financial institution or debenture holder. Accordingly, the previsions of clause
(xi} the Companies (Auditor’s Report) Order, 2003 are not applicable to the comp#ny.

As per the information and explanation given to us, we are of the opinion that the company has
not granted loans and advances on the basis of security by way of pledge of shares, debentures
and other securities during the year.

In our opinion, the company is not a chit fund or a nidhi mutual benefit fund/society. Therefore,
the provisions of clause (xiii} of the Companies (Auditor’s Report) Order, 2003 are not applicable
to the company.

in our opinion, the company is trading in shares, securities, debentures and other investments.
Praper records & timely entries have been maintained in this regard & further investments
specified are held in their own name. -

According to the information and explanations given to us, the company has not given any
guarantees for loan taken by others from bank or financial institution.

As per the information and explanation, the company has not raised any term:loan during the
year.

According to the information and explanations given to us, we report that no funds raised on
short-term basis have been used for long term investments by the company.



xviii) According to the information and explanations given to us and on an overall examination the
company has not made preferential allotment of shares. Accordingly, the provisions of clause
(xviii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the company.

xix} According to the information and explanations given to us, the company has not issued
debenture. Accordingly, the provisions of clause (xix) of the Companies (Auditor’s Report) Order,
2003 are not applicable to the company.

xx}  During the year, the company has not raised money by public issue. Accordingly, the provisions of
clause (xx) of the Companies (Auditor’s Report) Order, 2003 are not applicable toithe company.

xxi} Based upon the audit procedures performed and as per the information and explanations given to
us by the management, we report that no fraud on or by the company has! been noticed or
reported during the course of our audit.

For 5.C. Garg & Associates
Chartered Accountants
(FRN —006873N)

Subhas 623“ 7

(Partner W
Membership No. 085615

Place: New Delhi

Date: 20\Vi\suw,



o DURGESH MERCHANTS LIMITED

| REGISTERED OFFICE: 8/33, I1I? Floor, Satbhrava School Marg, W.E.A Karol Bagh, New D;elhi-l_looos
Email ID: dmg;mngmhan;s_@gmaﬂ.mm. CIN:U51219DL1984PLC248322, Website: www.duigeshmerchantsltd.com

Balance Sheet As At 31st Mar' 2014
CIN: U51219DL1984P1LC248322

!

Note Amt.Asat Amt. As at
Particulars No. 31.03.2014 | 31.03.2013
LLEQUHTY AND LIABILITIES f
(1) Sharehlders Fund :
(a) Share Capital 3.1 4,960,000 | - 4,960,000
{b) Reserve And Surplus 3.2 (53.9?1) - (393,978)
(2) share Application Money Pending Allotment 2,880,000 | - .
{3) Current Liabilities
{a) Trade Payables 33 -1 =
.. {b) Other Current Liabilities 3.4 5,800 |- 3,300
{¢) Short Term Provisions 35 594','5‘_?_2 - 3,656
TOTAL 8,386,340 4,572,978
. - e ;’ i
1. ASSETS
(1) Current Assets . ‘
- (a} Inventories 3.7 816,5?3 = 216,563
{b) Cash & Cash Equivalents 3.8 3,429,261 |- 126,396
{c) Trade Receivables 3.9 781,482 | - 781,482
{d) Shiort Term Loans And Advance 3.10 2,890,9 - 2,725,000
{e) Other Current Assets 3.11 468,184 §. 123,537
TOTAL 8,386,340 4,572,978
i E

The notes referred to above are an integral part of Balance Sheet

As per-our Audit Report of even date attached

For 5.C. Garg & Associates
Chartered Accountants
Firm Re . 006873N

Subhash Gar
Partner
M.No. 085615

II?Iaat:;: l;?vglelhi ,QZJD | ‘7

Manish kumar Gupta '
Director '
DIN: 05331936
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Rajendra Pal Garg
Director
DIN: 00525574




DURGESH MERCHANTS LIMITED

REGISTERED OFFICE: 8/33, 111 Floor, Satbhrava School Marg, W.E.A Karol Bagh, New Delhi-110005

Email ID: durggshmgr_chants.@maﬂm CIN:U51219DL1984PLC248322, Website; www. dut

geshmerchantslitd.com

Statement of Profit & Loss for the Year Ended 31st Mar' 2014
CIN: U51219DL1984PLC248322

|
|
L
Y
|
L
i

Note Amt. As at Amt. As at
Particules No. 31.03.2014 | 31.03.2013
" [LINCOME :
{1) Income From Operations 3.12 1,563,350 44,341
{2) Other Income 313 14,.‘:$ 8,404
TOTAL INCOME 1,577,4? 52,745
rd Pl
fi. EXPENSES i
(1) Cost Of Material Consumed - -
{2) Purchase of Stock in Trade 3.15 365,790 |- -
{3).Change in Inventories 3.14 2! 225,000 |-
{4) Employee Benefit Expenses 3.15 35,8@ - -
{5) Depreciation & Ammortisation Expenses - -
{6} Finance Cost 3.15 oo o 209 |
{7) Other Expenses 3.15 577,280 318,445
TOTAL EXPENSES 978,830 543,654 |-
; !
Profit Before Exceptional & Extraordinary Items & Tax 598,6%5 {490,909} -
. |[Exceptional ltemns = 130,500 1.~
Profit Before Extraordinary Items & Tax 598,655 {360,409)
Extracrdinary ltems - E/ -
Profit Before Tax 598,655 {360,209)
‘Tax Expenses ’
- (1) Current Tax 262,295 | — .

{2) Deferred Tax Assets/ (liabilities) . «

{3) Previous year adjustments 13,656/] - -
Profit / (Loss) For the Period 340,016 (360,409)
Earning Per Share l

{1} Basic 3.20 0.49 {(0.73)

{2 ) Diluted 3.20 o.?s (0.73)

" The notes referred to above are an integral part of Balance Sheet

As per our Audit Report of even date attached

For S.C. Garg & Associates
Chartered Accountants

Partner
M.No. 085615

Date: ‘> )

Place: New Delhi

CERTIFY

For Durgwég

I
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For Durgesh Merchants Limited

e R

Manish Kumar Gupta

Director

ted

[

IN: 05331936

Rajendra Pal Garg
Director

\ DIN: 00525574




DURGESH MERCHANTS LIMITED

REGISTERED'OFF ICE: 8/33, 11l Floor, Satbhrava School Marg, W.E.A Karol Bagh, New DeI?'li-l 10005
Email ID: durgeshmerchants@gmail.com, CIN:U51219DL1984PLC248322, Website: www.durgéshmerchantsltd.com

i

I
SIGNIFICANT ACCOUNTING PQLICIES AND NOTES ON ACCOUNTS :
1. COMPANY OVERVIEW

M/s Durgesh Merchants Limited is a Company incorporated under the provision of Companies Act, 1956 on 27th December, 1984 to
carry on the business of buyers, sellers, importers, exporters, agents, dealers and suppliers of agricultural products, fertilizers, iron and
steel, mineral products, engineering goods, components, dyes, chemicals, pharmaceuticals products etc. |
The company is registered with Reserve Bank of India, bearing Registration No. B.06.00133 U/s 45-1A issued by the Reserve Bank of
India in terms of applicable provisions of the Act. ’

2. SIGNIFICANT ACCOUNTING PQLICIES
2.1, ACCOUNTING CONVENTION

The Company follows mercantile system of accounting and recognizes income and expenditure on accrual b§sls unless otherwise
disclosed by way of note.

: These accounts have been prepared under the historical cost conventions, on accrual basis and on the a_cco;rmting principles of a
going concern. o st '
Accounting policies unless specifically stated to be otherwise are consistent and are in consonance with genérally accepted
accounting principles. : 5 '
The Accounting Standards and relevant guidelines notes issued by the Institute of Chartered Accountants 'gf India and relevant
provisions of the Companies Act, 1955, '
|
. 2.2. FIXED ASSETS i
Fixed Assets are stated at cost less accumulated depreciation. Cost comprises of fright, duties, taxes, interest :r'and other incidental
expenses related to acquisition and installation.

2.3, INVESTMENTS :

Long term investments are stated at cost less provision for diminution in value other than temporary if any.

2.4. INVENTORIES ‘ ;

Inventofies are valued at lower of cost or net realizable value. Cost of inventories is computed on a FIFO basis. Finis‘hed Goods and Work
in progress included raw material cost, Cost of conversion and other cost in bringing the inventories to their present location and
condition. |

2.5. DEPRECIATION AND AMMORTIZATION

Depreciation is charged under the written down value method in accordance with the rates and manner specified iri Schedule XIV to the
Companies Act, 1956. :

2,6, IMPAIRMENT OF ASSETS :

The carrying amount of assets are reviewed at each balance sheet date if there is any indication of impairmenr based on internal/
external factors. An impairment loss is recognized wherever the carrying amount of asset exceeds its recoverable amount.

|
2.7. USE OF ESTIMATES . !
The preparation of financial statements in conformity with Indian GAAP requires management to make estimaﬁ\es and assumptions
considered in the reported amount of assets and liabilities {including contingent liabilities) and the reported income and expenses during
the year. The management belleves that the estimates used in the preparation of financial statements are prucﬁent and reasonable,
Future results could differ due to these estimates and the difference between actual resuits and the estimates as ére recognized in the
period h:l which the resufts are known/ materialized. !

2.8.REVENUE RECOGNIT:ON

i. Revenue is recognized with the dispatch of goeds to the customers adopting the mercantile system of accounting;
li. Other miscellaneous revenue are recognized when amount atjéeiiability is certain, '

RTIFIED TRUE COPY

For Durgesh Merghants Limited

Director




|

© 2.9.B0RROWING COST |
Borrowing cost relating to (i} funds borrowed for acquisition of qualifying fixed assets are capitalized till the dat? of commissioning and
thereafter charged to Profit and loss A/c and (ii} funds borrowed for other purposes are charged to Profit and Loss A/fc.

2.10.FOREIGN CURRENCY TRANSACTION

The company has opted for accounting the exchange differences. arising on reporting of long term Foreign Curréncy monetary items in
line with companies (Accounting standards) Amendment rules, 2009 relating to accounting standard 11 {AS-11} rbtified by Government
of India on 31st March, 200%.

2.11.RESEARCH AND DEVELOPMENT : i

Revenue expenditure charged to Profit and loss Account under respective heads of account and capital expenditt#e added to the cost of
fixed assets in the year in which incurred. '

2.12.GOVERNMENT GRANTS

Grants relating to Fixed Assets are shown as deduction from the gross value of fixed assets and those of the n?ure of Project Capital
Subsidy Reserves and other Government Grants including export incentives are credited to Profit _and loss accoun : or deducted from the
related expense. : _ |

2.13.EMPLOYEE BENEFIT.

Company's contribution to Provident Fund are charged to Profit and Loss Account is accounted for on accruat baI is. Gratuity under the
payment of Gratuity Act is provided for on accrual basis.

2.14.TAXATION

Tax liability is estimated considering the provision of the Income Tax Act, 1961. Deferred Tax is recognized—subje@s to the consideration
of Prudence, on timing difference, being the difference between taxable incomes and accounting income that ofiginate in one period
and are capable of reversal in one or more subsequent periods. ’ :

2.15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENY ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is present obligation as result of past
events it is probable that there will be an outflow of resources. Contingent liabilities, if any, are not recognized in the accounts but are
disclosed by way of notes. Contingent assets are neither recognized nor disclosed in the financial statements.

CERTIFIED TRUE COPY
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. 3. Notes on accounts for the year ended March 31, 2014

3.1. Share Capital {Amtin Rs.)
Particulars ) at March 31,

2014 2013
Authorized .
40,00,000 Equity Shares of face value of Rs. 10 each {Pr. Yr. 5,00,000 Equity Shares of face value 40,00(?,000 5,000,000
of Rs. 10 each} |

40,000,000 5,000,000
Issued, Subscribed & Paid Up Equity Shares ] '
4,96,000 Equity Shares of face value of Rs. 10 each, fully paid up {Pr. Yr. 4,96,000 Equity Shares of 4,96Q,OOO 4,960,000
face value of Rs. 10 each, fully paid up) !

Total 4,964,000 4,960,000

The Company under review has increased the authorized capital from Rs. 50,00,000/- equity shares to Rs. 40,000,000/ equity shares
comprising of 40,00,000 Equity Shares of face value of Rs. 10/- each’ in the Extra Ordinary General Meeting held on 17th March, 2014,
Further, approval is also accorded from the members of the Company to Issue and allot 27,50,000/- Equity ShTres of Rs. 10/- each on
preferential basis to the non-promoters.

Rights, Preferences and Restrictions attached to shares '

The equity shareholders have right to receive dividend out of balance of net profit remaining after payment Ifithe pref. shareholders
The dividend proposed by Board of Directors is subject to approval of shareholders in the ensuing general meetihg.

The Company has only one of class of shares referred to as equity shares having a face value of Rs. 10 each, Eat:h holder of one equity
share is entitled to one vote per share.

In the event of liquidation of the Company, the holders of shares shali be entitied to remaining assets, if an\g of the Company after
distribution of all preferential amounts. The amount distributed will be in proportion to the number of ECI?RV shares held by the
shareholders.

The company has accepted share application money from various parties against which the company is going t¢ increase its authorized
share capital. l

Reconciliation of the number of shares outstanding

Particulars Asiat March 31,

_ 2014 | 2013
Number of shares outstanding at the beginning of the year 496,000 496,000
Add: Shares issued during the year [ - -
Number of shares outstanding at the end of the year 49@900[ 496,000
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company ;

As at March 31, |
Particulars 2014 | 2013
7 No of Shares |% Holding No of Sharips % Holding

M/s Sunlog Credits Private Limited 45,000 9.07% 45,000 9.07%
R.P Garg 30,000 6.05% 12,500 2.52%

Total 75,000} 15.12% 57,500 11.59%
3.2. Reserves & Surplus (Amt in Rs.)

' Particulars As at March 31,
2014 2013
{A) Statutory Reserve Fund (as required under section 45-IC of Reserve Bank of India Act, 1934)
Opening Balance - -
Add: Current year transfer 68125
Add: Transfer of profit from the past years to Statutory Reserve Fund 140,353
Total 208,479 -
{c) Surplus Of Profit & Loss Account -
Balance in the Profit & Loss Account - Opening (3934';978) {33,568}
Add: Profit/ {Loss) during the year 343,016 {360,409)
Less: Transfer to Reserve Fund 68,125 -
Less: Transfer of profit frora the past years to Statutory Reserve Fund 1401";353 -
Balance in the Profit & Loss Account - Closing {2621440) (393,978)
Total CORY (53{962) {393,978)

The Company has created reserve under%

1,40,353/- of the last years,
For Durg®

Act of Rs. 68,125/- @20% of the curren} year profit and of Rs,




At in Rs.)

ide Payablos

Particulars

As at March 31,

2014

2013

| Undertaldings
Others

Total

Disciosure of Trade Payables Is based on the information avaiiable with the Company regarding the status of

the suppliers as defined

under the "micro, small & medium enterprises development act 2006”. Amount overdue as an 31st March, 214, to micro, small &

mediurn enterprises on account of principal amount together with interest, aggregate 1o Rs. NIl

3.4, Other Cyrrent Liabilities

{Amt in Rs.}

Particulars

As at March 31,

2014 2013
Audit Fees Payabile B 5,800 3,300
Total 5,500 3,300
3.5, Short Term Provisions {Amt in Rs.)
Particulars As at March 31,
2014 2013
Provision for income Tax- Previous Years i 3,656
Provision for income Tax- Current Year 262,295 =
Provision for Standard Assets 7227 -
Provision for increase in Authorised Capital 325000 z
Yotal 594522 3,656
3.7. Inventorles {Amtin Rs.)
Particulars As gt March 31,
2014 ' 2013
Stock in hand 816563 816,563
Total 816/563 815,563
3.8. Cash & Cash Equivalents {&mt in Rs.)
Particulars As at March 31,
2014 | 2013
Balances with Banks | :
Union Bank of india ! 40,160 26,118
Kotak Mahindra Bank \ \ 3,070i313 -
Cash on hand 318i788 100,278
Total 3,429{261 126,336
3.9, Trade Recelvables " " {Amtin Rs.)
Particulars As'at March 31,
2014 . 2013
Unsecured, considered good Y '
Debts outstanding for a period exceeding 6 months
SKI Capital Services Ltd 781,482( 7 781,482
Wnsecured, considered doubtiul - 686,000
Less: Provision for doubtful debts - 686,000
Total 781,482 781,482
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| (Amtin Rs.)

2.10. Short Term Loans and Advance
- Particulars As at March 31,
i 2014 | 2013
- |Bharat Yarn Traders 1,702,500 1,500,000
Kal Bros Pvt Ltd i i 50,000
RK Bansal Finance Ltd 1,133,400 1,050,000
Total Cares Pvt Ltd 5,000 125,000
Total 2,890,500} 2,725,000
]
3.11. Other Current Assets | (Amt in Rs.)
: Particulars at March 31,

' 2014 ! 2013
tudhiana Stock Exchange 76,914 -
ROC refund receivable 200,000 -
TDS Recoverable- Previous Years 79,200 83,630
TDS Recoverable F.Y. 2013-14 109,610 2
Interest Receivable - 39,907
Income Tax Refund - F.Y. 2012-13 8,430 ' -

Total 468,154 123,537
1
I
3.22, Income from Operation {Amt In Rs.)
Particulars Ag at March 31,
2014 2013
Sale of Shares 612,350 -
Income from financial operations 951,000} - 44,341
' Total 1,'563[7,3_50 ' 44,341
3.13. Other Income {Amt in Rs.)
' Particulars Asiat March 31,
2014 2013
Dividend Income 14135 B,404
Total 14%135 8,404
3.14. Change In Inventories _ (AmtinRs.)
Particulars As at March 31,
2014 2013
Opening Stock 8165563 1,041,563
Less: Closing Stock . 816563 816,563
Total - 225,000
3.15. Expenses
Particulars As 3t March 31,
2014 2013
Purchases '
Purchases of Shares 365,750 -
' 365,150 -
Finance Cost .
Bank Charges . 200
- 209
Employee Benefit Expenses
Staff Salary =
Staff welfare Expenses <
Other Expenses
Payment to Auditors
L—~Auditors Remuneration 1,100
Others
- Professional Expenses 11,000
- Accounting Charges
- Bad Debts written off 297,000{
- Advertisemnent Expenses 6,845
- Printing & Stationery -
- Stock Exchange Fees
- CDSL Fees .




- RTA Fees 20,225 3
- ROC Fees + ' 2,500 2,500
- Provision for Standard Assets ' 7,227 -
- Provision for Increase in Authorised Capital 5,000
Total 5¢7.280 318,445
3.16. There Is no liability provided on the account of Contingent Liabilities in the current year as well as in the #revlous year.
3.17. There is no managerial remuneration provided to the directors during the year, ;
. . (Amt in Rs.)
Particulars Current Year Previous Year
Salary NIL | NiL
Conveyance Allowance (Money value perqu isites) Nit | NIL
{Sitting Fees NIL ! NIL

3.18. Related Party Transactions during the year as per Accou nting Standard 18;-

Disclosure details pertaining to related party transactions (as certified by
in terms of Accounting Standards AS-18 “ Related party disclosures” as is

1. . Key Managerial Personnel:
R.P. Garg

Kamal Ahuja

Manish Kumar Gupta

2.-  Relative of Key Managerial Personnel: NIL

Director

3. Parties in which the Key Managerial Personnel/ Director(s) of the Company is/are interested:

-M/s Saransh Buildcon Private Limited

4. Details of transactions under the ordinary course of business between Company and related parties du rlngr

Additional Director
Additional Director

the management of the Company) ent
sued by ICAj:-

I
I
I

|
kred Into during the year

he year and the status

of outstanding balances as on 31st March 2014 is ;-

3.19. In the opinion of the Board of Directors the current assets, |
business at least equal to the amount at which these are stated i

0ans and advances have a value on realization i
n the Balance Sheet and provisions for all liabili

:
. Addition L
Particulars Relationship Opening during the Oeletianduling Closing Balance
Balance the year
yéar 1
Saransh Buildcon Pvt Ltd Eanman 287,277 287,%77
Director ! =
13

lé the ordinar_y tourse of
th have been made.

3.20.As per Accounting Standard {AS-20) on Earning per share {EPS) issued by ICAI the particulars of EPS for the eiquity shareholders are

as helow:

Particulars 2013-14 2012-13
a) Net Profit/{loss) as per Profit & Loss Account (Rs.) 340,016 {360,409)
{b) Average No of Ordinary Share Outstanding 496,000 496,000
c) EPS (Basic/ Diluted)[{a}/(b}] (.69 {0.73)
(d) Face Value of each equity share (Rs.) 10 10

3.21. Foreign Exchange Earnings & Expenditure -NIL

3.22. Previous year figures have been regrouped and rearranged wherever considered necessary
revised Schedule VI to make them comparable with those of the current year.

For 5.C. Garg & Associates

Subhash Garg
Partner
M.No. 085615

o ool 0\%\;» iy
Fa'.

For Durgesh Merchants Limited

Mznish Kumar Gupta

CERTIFIED TRUE 022 A

ROFN

Rajendra PFI Garg

Director |




- DURGESH MERCHANTS LIMITED

REGISTERED OFFICE: 8/33, 111" Floor, Satbhrava School Marg, W.E.A Karot Bagh, NewiﬂDelhi-llOOOS
Email ID: durgeshmerchants@gmail.com, CIN:U51219DL1984PLC248322, Website: Ww.d?rgeshmerchants}td.com

Cash Flow Statement For The Year Ended 31st March, 2014 !
CIN: U51219DL1984PLC248322
Amount as on | Amount as on
Farticulars 31.03.2014 | 31.03.2013
Cash flow from operating Activities
Profit before tax and after depreciation : 593,655 (360,409}
Add: Depreciation . = _F
|Operating Profits before working capital changes : i 598,655 {360,409)
Less: Increase in working capital ) - 1,521,241
Add: Decrease in working capital 82,849 -
Profit before tax 681,504 |  (1,881,650)
Current income Tax 262,295 -
Cash Flow From Operating Activities Before Exceptional & Extracrdinaryltems 419,209 {1,881,650)
Exceptional items ' 3,656 -
Cash Flow From Operating Activities Before Extraordinaryltems 422,865 r (1,881,650
Extraordinary Items -
Net Cash Flow from operating activities (A) 422,865 {1,881,650'
Cash Flow From Investing Activities i
-|Sale of Flat - | 1,868,500
Net cash flow from investing activities (B) - 1,869,500
Cash Flow From Financial Activities ; |
Share Application money received 2,880,000
Net Cash Flow From Financing Activities (C) 2,880,000 -
Net Cash Flow During the year (A+8+C) 3,302,865 (12,150)|
Add: Opening Cash And Cash Equivalents 126,396 138,547
[Closlng Cash Balance Cash And Cash Equivalents 3,429,261 126,396

Notes:
1 The above Cash Flow Statement has been prepared under the indirect method setout in AS-3 on 'Cash Flow Statement' as
notified under Companies (Accounting Standard) Rules, 2006, i
2 Include both long-teym and short-term assets/ liabilities.
3 Fixed deposits have been included in the operating activities, since it is directly attributable to the prunaxy revenue
generating operations of the Company. ;

4 .
Previous year figures have been regrouped/ reclassified wherever necessary to conform to the cu-rent year rTassiﬁcation.

. For 5.C. Garg & Associates For Durgesh Merchants Limited

Chartered Accountants
RI-FY
e

Firm Regl No\ 006873N

Subhash Garg

Manish Kumar Gupta Rajendra Pa:l Garg
Partner Director Director i
M.No. 085615 DIN: 95331936 DiIN: 00525474
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For Durgesh Merchants Limited




