
Regd. Office: D-328, Basement Floor, Defence 
Colony, New Delhi- 110024 

011-68888824 Ph. 
DURGESH MERCHANTS LIMITED 
CIN: L65923DL1984PLC248322 

Email ID durgeshmerchants@gmail.com 
www.durgeshmerchantsltd.com Website 

02nd February, 2023 

To, 
The Executive Director, 
The Calcutta Stock Exchange Limited, 

7, Lyons Range, Dalhousie, 
Kolkata-700001, West Bengal 
(Scrip Code: 100143) ISIN: INE616Q01011 

Subject: Submissionof Notice convening_the Extra Ordinary General Meeting of 
Durgesh Merchants Limited 

Dear Sir(s), 

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we submit herewith a copy of the Notice convening 
the Extra-Ordinary General Meeting of the Company scheduled to be held on 

Wednesday, 08th day of March, 2023 at 02:00 P.M. at D-328, Basement Floor, Defence 
Colony, New Delhi -110024 

Thanking You, 

For Durgesh Merchants Limited 
A Mercnants Limited 

AastheVij Company Secretary 
(Company Secretary and Compliance Officer) 
Office Add.: D-328, Basement Floor, 
Defence Colony, New Delhi-110024 
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Annexure- B 

FORM NO PAS – 4 
 

PART-A 
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 

[Pursuant to section 42 of Companies Act, 2013 and rule 14(3) of Companies (Prospectus and 
Allotment of Securities) Rules, 2014] 

 
The Private Placement Offer cum Application Letter shall contain the following:  
 
1. GENERAL INFORMATION 

 
SR. PARTICULARS 
1. GENERAL INFORMATION 
a.  Name of the Company DURGESH MERCHANTS LIMITED 
b.  Corporate Identification No. 

(CIN) 
L65923DL1984PLC248322 

c.  Address of Registered Office 
and Corporate Office of the 
Company 

D-328, Basement Floor, Defence Colony, New Delhi- 
110024 

d.  Website/  
Email-Id of the Company  

www.durgeshmerchantsltd.com 
durgeshmerchants@gmail.com  

e.  Contact details of the 
Company 

011-68888824 

f.  Date of incorporation of the 
Company 

27/12/1984 

g.  Business carried on by the 
company and its 
subsidiaries with the details 
of branches or units, if any 

The Company is engaged in the businesss of Non-Banking 
Financial Companies and granting loans to the Individuals 
and Corporates and such other ancillary and incidental 
work to attainment of the above objects or such other 
businesses.  
 
 
The Company does not have any Subsidiary. 
 
The Company does not have any Branches. 

h.  Brief Particulars of the Management of the Company 
Name Designation Experience 
Kamall Ahuja Director More than 20 years of experience in the field of legal 

consultancy. 
Poonam Ahuja Director More than 20 years of experience in the field of due 

diligence, compliance management, take-over/acquisition, 
listing and de-listing of companies. 

Rohit Ahuja Managing Director Having a rich experience in financial and marketing sector 
Rishabh 
Bansal 

Independent 
Director 

Having sound knowledge of Listed, Secretarial and NBFC 
Compliances. 

Suranjan 
Upadhyay 

Independent 
Director 

Having a rich experience in financial analysis and financial 
modeling. 

Aanchal 
Bhardwaj 

Director & CFO 
(KMP) 

Having rich knowledge in the field of handling manpower 
and management concerns. 

i.  Names, addresses, DIN and occupations of the Directors; 
Sr. Name Address DIN Occupation 
1.  Kamall Ahuja A-5, 2nd Floor, Gurudwara Marg, 

Defence Colony, New Delhi-110024 
00005195 
 

Business 

http://www.durgeshmerchantsltd.com/
http://www.durgeshmerchantsltd.com/
mailto:durgeshmerchants@gmail.com
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2.  Poonam Ahuja A-5, 2nd Floor, Gurudwara Marg, 

Defence Colony, New Delhi-110024 
05351468 Business 

3.  Rohit Ahuja L-385, Ground Floor, Gali No. 8, 
Rishi Nagar, Shakoorvasti, Saraswati 
Vihar, New Delhi- 110034 

07859817 Business 

4.  Rishabh Bansal 1612, Gali No.53/2, 1st 60 Feet Road, 
Molar Band Extn., Badarpur Border, 
New Delhi-110044 

09621318 Service 

5.  Suranjan 
Upadhyay 

A-208, Mangal Apartments, 
Vasundhra Enclave, New Delhi-
110096 

05287812 Service 

6.  Aanchal 
Bhardwaj 

1/26 Jangpura Extn, Jangpura, New 
Delhi- 110014 

09724233 Service 

j.  MANAGEMENT’S PERCEPTION OF RISK FACTORS 
 
Changing laws, rules, regulation and legal uncertainities, including adverse application of tax 
laws and regulations, may adversely affect the business and financial performance of the 
company. 

k.  Details of default, if any, including therein the amount involved, duration of default 
and present status, in repayment of - 

 Types of Default Amount 
Involved 

Duration of 
Default 

Present 
Status 

i.  Statutory dues Nil Nil Nil 
ii.  Debentures and Interest thereon Nil Nil Nil 

iii.  Deposits and Interest thereon Nil Nil Nil 
iv.  Loan from any bank or financial institution 

and interest thereon. 
Nil Nil Nil 

l.  Details of Compliance Officer: 
 Name Ms. Aastha Vij 
 Designation Company Secretary & Compliance Officer 
 Address 22/36A, Tilak Nagar, New Delhi- 110018 
 Contact No. 9811159764 
 Email id aasthavij45@gmail.com  

m.  Any Default in Annual 
Filing of the Company 
under the Companies Act, 
2013 or the rules made 
thereunder 

No. There is no default in Annual filing of the Company under 
the Companies Act, 2013 or the rules made thereunder. The 
Balance Sheet and Annual Returns have been filed up to 31st 
March, 2022. 

2. PARTICULARS OF THE OFFER:- 
a.  *Financial Position of the 

Company for the last 3 
financial years; 

(Value in actual figures) 
Particulars 31.03.2022 31.03.2021 31.03.2020 
Total 
Revenue 2,260,600.00 1,675,328.00 12,86,454.00 
Total 
Expenses 1,924,005.51 1,345,983.05 15,31,951.00 
Profit 
Before Tax 336,594.49 329,344.95 (2,42,497.00) 
Tax (99,166.00) (85,161.00) (58,345.00) 
Profit after 
tax 237,428.49 244,183.95 (3,00,842.00) 

*Elaborated statement of Profit and Loss is provided on 
Page 09 of the offer cum application letter. 
 

mailto:aasthavij45@gmail.com
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**Extract of pages of Balance Sheet, Profit and Loss Account 
and Cash flow for last three years are attached 
as an “Annexure I” 

b.  Date of passing Board 
resolution; 

01st February, 2023 

c.  Date of passing resolution in 
general meeting; 

08th March, 2023 

d.  Kind, class and price of 
security offered; 

Issue and allot upto 81,97,466 (Eighty One Lakhs Ninety 
Seven Thousand Four Hundred Sixty Six) Equity Shares of Rs. 
10/- each fully paid-up on Preferential Allotment basis to the 
Promoter and Non-Promoter for cash.  

e.  Price at which the security is 
being offered including the 
premium, if any, alongwith 
justification of the price; 

Rs. 10/ per share 
 
The Company is placed on the dissemination board of the 
National Stock Exchange of India (NSE) and the equity shares 
of the Company are infrequently traded in terms of the 
Regulation 165 of SEBI ICDR Regulations. Therefore the price 
has been determined by the Independent Registered Valuer 
and has take into account the valuation parameters including 
book value, comparable trading multiples, and such other 
parameters as are customary for valuation of shares of the 
company. The price determined by the Independent 
Registered Valuer is Rs. 10/- which is in accordance with the 
provisions of the Regulation 165 and 166A of SEBI ICDR 
Regulations. 

f.  Name and address of the 
Valuer who performed 
valuation of the security 
offered and basis on which 
the price has been arrived at 
along with the report of the 
registered valuer; 

The Valuation was performed by Mr. Hemang Harshadbhai 
Shah, a Registered Valuer (Reg. No. 
IBBI/RV/03/2020/12854) having its office at Co-Venture 
Hub, 314-316, 3rd Floor, Kalp Business Hub, Above SBI Bank, 
Bahucharaji Road, Karelibaugh, Vadodara-390018. 
 
The price has been determined by the Independent 
Registered Valuer and has take into account the valuation 
parameters including book value, comparable trading 
multiples, and such other parameters as are customary for 
valuation of shares of the company. 

g.  Relevant date with reference 
to which the price has been 
arrived at; 

06th February, 2023 

h.  The class or classes of 
persons to whom the 
allotment is proposed to be 
made:  

The Preferential Issue of Equity Shares is proposed to be 
made to Mr. Kamall Ahuja, Promoter and Director of the 
Company and M/s Satyam Projects Ltd, a Non Banking 
Financial Company (NBFC) incorporated under provisions of 
Companies Act, 1956 and it is under Non-Promoter category. 

i.  Intention of promoters, 
directors or Key managerial 
personnel to subscribe to 
the offer 

The Equity Shares shall be offered to Mr. Kamall Ahuja, 
Promoter of the Company and Director of the Company. 
Mr. Kamall Ahuja (Promoter and Director of the Company) 
has indicated his intention to subscribe to the Equity Shares 
of the Company issued on a preferential basis. Except for the 
subscribers, none of the Directors or the Key Managerial 
Personnel of the Company intends to subscribe to any of the 
Equity Shares proposed to be issued under the preferential 
allotment. 

j.  The proposed time within As required under the SEBI ICDR Regulations, the Equity 
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which the allotment shall be 
completed 

Shares shall be allotted by the Company within a maximum 
period of 15 days from the date of passing of the Special 
Resolution by the Members. For issue and allotment of the 
Equity Shares where the allotment of the proposed Equity 
Shares is pending on account of receipt of any approval or 
permission from any regulatory or statutory authority, the 
allotment shall be completed within a period of 15 days from 
the date of receipt of last of such approvals or permissions. 

k.  The names of the proposed 
Allottees and the percentage 
of post private placement 
capital that may be held by 
Proposed Allottee. 

 
S. No. Name of 

Proposed 
Allottees 

No. of 
Equity 
Shares 
proposed 
to be 
allotted 

Post-Issue 
Holding 

% on 
Post-
Issue 
Paid-Up 
Capital 

1 Kamall Ahuja 74,94,566 81,95,200 74.50 
2 Satyam 

Projects Ltd 
7,02,900 7,02,900 6.39 

 

l.  The change in control, if any, 
in the company that would 
occur consequent to the 
preferential offer 

The proposed allotment on preferential basis, will result in 
change in control of the Company as per the provisions of 
SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended. However, Pursuant to 
circular no. SEBI/HO/MRD/DSA/CIR/P/2016/110 dated 10th 
October, 2016 has provided that in order to raise capital to 
facilitate listing on Nationwide Stock Exchange the process of 
raising capital through preferential allotment, if the allotment 
is made to promoters/public such that it is in excess of the 
threshold limits(5% or 25%)of the SEBI (Substantial 
Acquisition of Shares and Takeovers Regulations), 2011 
(SAST), the provisions of SAST Regulation shall not be 
applicable for the proposed acquisition subject  to  the  
overall  holding  of  the  promoter  group  not  exceeding 75% 
of the paid up capital of the company. 

m.  The number of persons to 
whom allotment on 
preferential basis have 
already been made during 
the year, in terms of number 
of securities as well as price 

During the year, no preferential allotment of any securities 
has been made to any person. 

n.  The justification for the 
allotment proposed to be 
made for consideration 
other than cash together 
with valuation report of the 
registered valuer 

Not Applicable 

o.  Amount which the company 
intends to raise by way of 
securities 

The Company intends to raise Rs. 8,19,74,660/- (Rupees 
Eight Crores Nineteen Lakhs Seventy Four Thousand Six 
Hundred and Sixty Only) for a consideration in cash. 

p.  Terms of raising of 
securities: Duration, if 
applicable, rate of dividend 
or rate of interest, mode of 
payment and repayment 

The Equity shares to be issued on a preferential basis shall 
rank pari passu in all respects including dividend entitlement 
with the existing equity shares in the Company. 

q.  Proposed time schedule for The Private Placement Offer cum Application Letter is valid 
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which the private placement 
offer cum application letter 
is valid 

for 15 days from the date of passing of the Special Resolution 
by the Members for issue and allotment of the Equity Shares 
where the allotment of the proposed Equity Shares is 
pending on account of receipt of any approval or permission 
from any regulatory or statutory authority, the validity of 15 
days shall start from the date of receipt of last of such 
approvals or permissions. 

r.  Purposes and objects of the 
offer 

Pursuant to circular no. 
SEBI/HO/MRD/DSA/CIR/P/2016/110 dated 10th October, 
2016 and the letter of intent issued by the Company to the 
NSE on 24th July, 2019 and further communication to the 
NSE via e-mail on 26th December, 2022, the Company 
decided to opt for raising further capital for meeting the 
listing requirement of National Stock Exchange of India 
(NSE). Thus the Board has proposed to issue upto 81,97,466 
(Eighty One Lakhs Ninety Seven Thousand Four Hundred 
Sixty Six) Equity Shares of Rs. 10/- (Rupees Ten) each on 
preferential basis aggregating upto Rs. 8,19,74,660/- (Rupees  
Eight Crores Nineteen Lakhs Seventy Four Thousand Six 
Hundred and Sixty Only) 
 
The proceeds for the preferential allotment shall be used to 
fund the Company’s growth capital requirements, capital 
expenditure and maintenance of adequate liquidity for the 
future requirements and other general corporate purposes of 
the Company in line with the growth strategy of the Company 
and therefore, will strengthen the long term financial position 
of the Company. 

s.  Contribution being made by 
the promoters or directors 
either as part of the offer or 
separately infurtherance of 
such objects 

Rs. 7,49,45,660/- 

t.  Principle terms of assets 
charged as security, if 
applicable 

As the proposed allotment is in cash, hence no charge is 
being created on any of the assets of the Company 

u.  The details of significant and 
material orders passed by 
the Regulators, Courts and 
Tribunals impacting the 
going concern status of the 
company and its future 
operations. 

Not Applicable 

 
v. The pre issue and post issue shareholding pattern of the company in the following format- 

S. No. Category Pre Issue Post Issue 

  No. of 

shares held 

% of share 

holding 

No. of shares 

held 

% of share 

holding 

A Promoters’ Holding:     

1 Indian     

 Individual 7,00,634 25.00 81,95,200 74.50 
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3. MODE OF PAYMENT FOR 
SUBSCRIPTION 

The payment to be made for subscription to 
securities shall be made from the bank account of 
the person subscribing to such securities. Thus, the 
payment for the subscription of Equity Shares shall 
be made through NEFT / cheque / other mode of 
banking in favor of “Durgesh Merchants Limited”. 
Cash transaction is not permitted. 

4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 
i.  Any financial or other material 

interest of the directors, promoters 
or key managerial personnel in the 
offer and the effect of such interest 
in so far as it is different from the 
interests of other persons; 

Mr. Kamall Ahuja, the Director and Promoter of the 
Company and M/s Satyam Projects Ltd, the 
proposed allottees, intend to subscribe to the 
Equity Shares of the Company issued on a 
preferential basis. Except for the subscribers none 
of the Directors or the Key Managerial Personnel 
showed any interest to subscribe to securities in 
the proposed issue. 
Further, no financial or other material interest of 
the Directors, Promoters or Key Managerial 
Personnel is involved in the said offer.  

ii.  Details of any litigation or legal 
action pending or taken by any 
Ministry or Department of the 
Government or a Statutory 
Authority against any promoter of 
the offeree company during the last 
three years immediately preceding 
the year of the circulation of the 
offer letter and any direction issued 
by such Ministry or Department or 
statutory authority upon conclusion 
of such litigation or legal action shall 
be disclosed; 

N.A. 

iii.  Remuneration of directors (during 
the current year and last three 
financial years); 

The Company has not paid any remuneration to 
any of its Directors during the current year and last 
three financial years. 

iv.  Related party transactions entered The Company has not entered into any Related 

 Bodies Corporate  - - - - 

 Sub Total   7,00,634 25.00 81,95,200 74.50 

2 Foreign Promoters - - - - 

 Sub Total  (A) 7,00,634 25.00 81,95,200 74.50 

B Non-Promoters’ Holding     

1 Institutional Investors - - - - 

2 Non- Institutional 

Investors     

 Private Corporate Bodies - - - - 

 Directors and Relatives - - - - 

 Indian Public 15,13,900 54.02 15,13,900 13.77 

 Others (Including NRIs) 5,88,000 20.98 12,90,900 11.73 

 Sub Total (B) 21,01,900 75.00 28,04,800 25.50 

 GRAND TOTAL 28,02,534 100.00 1,10,00,000 100.00 
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during the last three financial years 
immediately the year of circulation 
of offer letter including with regard 
to loans made or, guarantees or 
securities provided 

Party Transactions during the last three financial 
years immediately preceding the year of circulation 
of offer letter including with regard to loans made 
or, guarantees or securities provided. 

v.  Summary of reservations or 
qualifications or adverse remarks of 
auditors in the last five financial 
years immediately preceding the 
year of circulation of offer letter and 
of their impact on the financial 
statements and financial position of 
the company and the corrective 
steps taken and proposed to be 
taken by the company for each of 
the said reservations or 
qualifications or adverse remark; 

In the last five financial years immediately 
preceding the year of circulation of offer letter the 
Statutory Auditor of the Company has not given 
any reservations, qualifications or adverse remarks 
in their Auditors Report. 

vi.  Details of any inquiry, inspections or 
investigations initiated or conducted 
under the Companies Act, 2013 or 
any previous company law in the 
last three years immediately 
preceding the year of issue of 
private placement offer cum 
application letter in the case of 
company and all of its subsidiaries, 
and if there were any prosecutions 
filed (whether pending or not), fines 
imposed, compounding of offences 
in the last three years immediately 
preceding the year of the private 
placement offer cum application 
letter and if so, section-wise details 
thereof for the company and all of 
its subsidiaries; 

N.A. 

vii.  Details of acts of material frauds 
committed against the company in 
the last three years, if any, and if so, 
the action taken by the company; 

N.A. 

5. FINANCIAL POSITION OF THE COMPANY 
(a) The Capital Structure of the company in the following manner in a tabular form. 

(i)(A) Type of Capital Description No. of 
Securities 

Aggregate 
Nominal Value 

 Authorised Capital Equity Shares 10000000 Rs. 100000000/- 
 Issued Capital Equity Shares 2802534 Rs. 28025340/- 
 Subscribed Capital Equity Shares 2802534 Rs. 28025340/- 
 Paid-up capital Equity Shares 2802534 Rs. 28025340/- 

(B) Size of the present offer; Issue and Allot up to 81,97,466 (Eighty One 
Lakhs Ninety Seven Thousand Four Hundred 
Sixty Six) Equity Shares of Rs. 10/- (Rupees 
Ten) each fully paid-up on preferential 
allotment basis for cash. 

(C) Paid-up capital:- 
 After the offer (After allotment of Rs. 11,00,00,000/- divided into 1,10,00,000 
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Equity shares) Equity Shares of Rs. 10/- each. 

(D) Share premium account (before the 
offer) 

Rs. 0.00/- 

 Share premium account (after issue of 
Shares and Conversion of all Warrants) 

Rs. 0.00/- 

(ii) The details of the existing share capital 
of the issuer company in a tabular form, 
indicating therein with regard to each 
allotment, the date of allotment, the 
number of shares allotted, the face 
value of the shares allotted, the price 
and the form of consideration: 
Provided that the issuer company shall 
also disclose the number and price at 
which each of the allotments were 
made in the last one year preceding the 
date of the offer letter separately 
indicating the allotments made for 
considerations other than cash and the 
details of the consideration in each 
case; 

N.A. 

(b) Profits of the company, before and after making provision for tax, for the three financial 
years immediately preceding the date of circulation of offer letter; 

 Profits March 31, 2022 March 31, 2021 March 31, 2020 
 Profit before tax 3,36,594 3,29,344 (242,497) 
 Profit after tax (1,23,447) (27,402) (300,842) 

(c) Dividends declared by the company in 
respect of the said three Financial 
years; interest coverage ratio for last 
three years (Cash profit after tax plus 
interest paid/interest paid): 

Nil 

(d) A summary of the financial position of 
the company as in the three audited 
Balance Sheets immediately preceding 
the date of circulation of offer letter; 

As per Annexure- I 

(e) Audited Cash Flow Statement for the 
three years immediately preceding the 
date of circulation of offer letter; 

As per Annexure- I 

(f) Any change in accounting policies 
during the last three years and their 
effect on the profits and the reserves of 
the company. 

There has been no change in the accounting 
policies during the last three years and 
therefore the profits and the reserves of the 
company remain unchanged. 
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Annexure- I 

A summary of the financial position of the company as in the three audited Balance Sheets 

immediately preceding the date of circulation of offer letter; 

Particulars 31st March, 2022 31st march, 2021 31st March, 2020 
 Assets     
 Financial Assets     
 a) Cash and cash equivalent  764,123.15 171,759.66 16,69,970.71 
 b) Loans and Advances  33,947,771.00 22,505,509.00 1,99,45,380.00 
 c) Investments  10,015,329.00 30,149,603.00 66,59,925.00 
 d) Other financial assets  0.00 262,000.00 5,94,352.00 
 Total Financial Assets  44,727,223.15 53,088,871.66 2,88,69,627.71 
    
 Non Financial Assets     
 a) Current tax assets  51,390.00 15,541.00 1,14,296.00 
 b) Property, plant and 
equipment  7,272.00 8,918.00 

10,564.00 

 c) Other intangible assets  1,150.00 2,645.00 9,430.00 
 d) Other non Financial Assets  122,354.00 97,631.00 77,708.00 
 Total Non Financial Assets  182,166.00 124,735.00 2,11,998.00 
    
 Total assets  44,909,389.15 53,213,606.66 2,90,81,625.71 
    
 Liabilities and Equity     
 Liabilities     
 Financial liabilities      
 a) Trade payables  222,851.00 251,773.00 1,31,072.00 
 b) Borrowings  15,653,010.00 4,059,835.00 25,18,904.00 
Total Financial liabilities 15,875,861.00 4,311,608.00 26,49,976.00 
    
 Non Financial liabilities      
 a) Current tax liability  0.00 0.00 0.00 
 b) Provisions  84,900.00 56,300.00 50,000.00 
 c) Other Non Financial 
liabilities  23,802.00 24,027.00 

23,350.00 

Total Non-Financial 
liabilities 108,702.00 80,327.00 

73,350.00 

    
 Equity     
 a) Equity share capital  28,025,340.00 28,025,340.00 2,67,00,000.00 
 b) Other equity  899,486.15 20,796,331.66 (3,41,700.29) 
Total equity 28,924,826.15 48,821,671.66 2,63,58,299.71 
    
Total Liabilities and Equity 44,909,389.15 53,213,606.66 2,90,81,625.71 
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Statement of Profit and Loss for the last 3 financial years: 

Particulars 31st March, 2022 31st march, 2021 31st March, 2020 
Revenue from operations    
Interest Income 2,260,600.00 1,675,328.00 12,89,454.00 
 Total income  2,260,600.00 1,675,328.00 12,86,454.00 
Expenses    
Finance costs 607,982.00 319,028.00 21,004.00 
Employee Benefits Expenses 915,271.00 556,800.00 3,79,357.00 
Depreciation and 
amortization expense 3,141.00 8,431.00 8,431.00 
Other expenses 397,611.51 461,724.05 11,23,159.00 
Total expense 1,924,005.51 1,345,983.05 15,31,951.00 
 Profit before tax  336,594.49 329,344.95 (2,42,497.00) 
Tax expenses:    
Current tax    
Current year (96,400.00) (85,200.00) (11,200.00) 
Earlier year (2,766.00) 39.00 0.00 
MAT Credit Entitlement 0.00 0.00 (47,145.00) 
Profit for the year  237,428.49 244,183.95 (3,00,842.00) 
    
Other Comprehensive 
Income    
Fair Valuation of Investments (20,134,274.00) 1,197,998.00 0.00 
Total Comprehensive 
Income (19,896,845.51) 1,442,181.95 (3,00,842.00) 
Earning per share (Basic / 
Diluted) (Rs.) 0.08 0.09 (0.11) 
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Audited Cash Flow Statement for the three years immediately preceding the date of 

circulation of offer letter; 

Particulars 31st March, 2022 31st march, 2021 31st March, 2020 
A. Cash flow from operating 

activities  
   

 Net Profit before tax and extra 
ordinary items  336,594.49 329,344.95 (2,42,497.00) 

 Adjustment for :     
 Contingent Provisions against 

Standard Assets  28,600.00 6,300.00 1,600.00 
 Depreciation  3,141.00 8,431.00 8,431.00 
 Operating Profit before 

Working Capital Facilities  368,335.49 344,075.95 (2,32,466.00) 
 Adjustment for :     
 (Increase) / Decrease in loans  (11,442,262.00) (2,560,129.00) 0.00 
 (Increase) / Decrease in other 

Financial Assets  262,000.00 332,352.00 0.00 
 (Increase) / Decrease in non 

financial assets  (24,723.00) (19,923.00) (4,70,999.00) 
 Increase / (Decrease) in trade 

payable  (28,922.00) 120,701.00 20,99,078.97 
 Increase / (Decrease) in non 

financial liabilities  (225.00) 677.00 0.00 
 Cash generated from 

operation  (10,865,796.51) (1,782,246.05) 13,95,613.97 
 Tax paid  (135,015.00) 13,594.00 2,03,932.00 
 Net Cash Flow from 

operating activities  (11,000,811.51) (1,768,652.05) 15,99,545.97 
     
B. Cash flow from investing 

activities     
 Purchase of fixed assets  0.00 0.00 0.00 
 Purchase of investment  0.00 (2,595,830.00) 0.00 
 Net Cash used in investing 

activities  0.00 (2,595,830.00) 0.00 
     

C. Cash flow from financing 
activities     

 Proceed from issue of share 
capital  0.00 1,325,340.00 0.00 

 Proceeds from Borrowings  11,593,175.00 1,540,931.00 0.00 
 Net Cash Flow from financing 

activities  11,593,175.00 2,866,271.00 0.00 
     
 Net increase/(decrease) in 

cash & cash equivalents  592,363.49 (1,498,211.05) 15,99,545.97 
 Cash & cash equivalent 

opening  171,759.66 1,669,970.71 70,424.74 
 Cash & cash equivalent 

closing  764,123.15 171,759.66 16,69,970.71 
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PART-B 

(To be filled by the Applicant) 

S. No. Particulars  
1)  Name  
2)  Father’s Name  
3)  Complete Address including Flat/ House 

Number, Street, Locality, PIN Code 
 

4)  Phone Number, if any  
5)  Email ID, if any  
6)  PAN Number  
7)  Bank Account Details  

 

 

Signature/ Authorised Signatory 

(Name of the Applicant/ Investor) 

Designation: 
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6. A DECLARATION BY THE DIRECTORS THAT 

(a) The Company has complied with the provisions of the Companies Act, 2013 and the rules 
made thereunder;  
 

(b) The compliance with the Companies Act, 2013  and the rules thereunder does not imply that 
payment of dividend or interest or the repayment of debentures, if applicable, is guaranteed 
by the Central Government;  
 

(c) The monies received under this Offer shall be used only for the purposes and objects 
indicated in the private placement offer cum application letter; 

 
I am authorized by the Board of Directors of the Company vide Resolution Number 07 dated 01st 

February, 2023 to sign this form and declare that all the requirements of Companies Act, 2013 and 

the rules made there under in respect of the subject matter of this form and matters incidental 

thereto have been complied with. Whatever is stated in this form and in the attachments thereto is 

true, correct and complete and no information material to the subject matter of this form has been 

suppressed or concealed and is as per the original records maintained by the promoters subscribing 

to the Memorandum of Association and Articles of Association. 

It is further declared and verified that all the required attachments have been completely, correctly 

and legibly attached to this form. 

FOR DURGESH MERCHANTS LIMITED  

 

Sd/- 

Aastha Vij 

Date:               (Company Secretary and Compliance Officer) 

Place: New Delhi           

 

  


